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United States –

partnership 

with Kowa –

NDA filing 

expected in H1 

2026

Japan –

partnership with 

Kowa – Phase 3 

trials to begin H2 

2025

China, Korea and 

Southeast Asia –

partnership with 

Ocumension –

NDA to be filed 

based on U.S. 

package

Rest of 

World –

partnership 

with Kowa
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First Commercial Sale in China in Q4 2024Revenue Sold to Soleus Capital in October 2024
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1.   This schematic reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial



• Denotes statistically significant differences vs latanoprost (p<0.049)

• Fechtner et al., AJO, 2024 Aug;264:66-74

NCX 470 0.1%: N = 328
Latanoprost 0.005%: N = 333
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1. This data reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial.

2. Fechtner et al, American Journal of Ophthalmology, 2024, 264:66-74
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NCX 470 Was Well 



1. This data reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial.

• ≤

•

• ≤

•

•

http://www.nicox.com/


Authors’ Conclusion: The NO-donating prostaglandin analogue NCX 470 0.1% was well-tolerated and lowered IOP more

than latanoprost in subjects with OAG or OHT at all 6 time points. With a dual mechanism of action that enhances both

uveoscleral and trabecular outflow, NCX 470 could become an important first-line therapy for IOP reduction in

glaucoma.
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NO inhibits 

inflammatory 

cytokines & 

oxidative stress

NO elicits 

vasorelaxation & 

improves ocular 

blood flow

NO & PGA 

lower IOP

Potential retinal benefits



Improved ocular perfusion and retinal function in damaged eyes vs. Lumigan®

Detrimental effect of ET-1 on ophthalmic artery 

hemodynamics reversed in eyes receiving NCX 470.  

Lumigan® only was only partially effective

Ocular hemodynamics
(Echo-doppler - Ophthalmic artery)

Retinal function
(Scotopic Electroretinogram - rod/cone responses)

Photoreceptor response decline induced by ET-1 was almost completely 

reversed in eyes treated with NCX 470. 

Lumigan® had no significant effect

* p<0.05 vs. vehicle at the same time point,  # p<0.05 vs. Lumigan® Student’s t-test 

1. Bastia et al., J Ocul Pharmacol Ther. 2022, 38: 496-504;

2. Impagnatiello et al. ARVO 2023, abstract # 2580
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Founded in Japan 

in 1894

Active Worldwide 

in Multiple 

Domains Including 

Life Sciences

~8000 Employees 

with an Annual 

Group Revenue of  

$4.9 Billion

The Pharmaceutical 

Sector is an 

Important One with 

an International 

Presence

Team of Medical 

Representatives 

in Japan and a 

Franchise in 

Glaucoma

•

•





Based in China

Created in 2018

Dedicated to 

Ophthalmology

Listed on the 

Hong Kong Stock 

Exchange Since 

2020

$900 million 

Market Cap

Portfolio of 25 

Products with

12 Commercialised

$58 Million 

Revenue in 2024 

(+69%)

489 Employees, 

Including over 250 

in Commercial
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ZERVIATE1

VYZULTA 

ZERVIATE2

✔
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MOA = Mechanism of Action                           GTP =  guanosine triphosphate

sGC = soluble guanylate cyclase                    cGMP = cyclic guanosine monophosphate,

PKG – protein kinase G                                   ER = endoplasmic reticulum

Ca++ = Calcium
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