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First Commercial Sale in China in Q4 2024Revenue Sold to Soleus Capital in October 2024
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1.   This schematic reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial



As published in the landmark EMGT study “…each mmHg of decreased IOP was related 

to an approximately 10% lowering [of risk of vision loss progression]”1

1.  This data reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial.



• Denotes statistically significant differences vs latanoprost (p<0.049)

• Fechtner et al., AJO, published, 2024 - https://doi.org/10.1016/j.ajo.2024.03.002

NCX 470 0.1%: N = 328
Latanoprost 0.005%: N = 333
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* Denotes statistically significant differences vs latanoprost (p<0.049)
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1. This data reflects the dosage arms which continued in the trial and do not include the NCX 470 0.065% dose which was only in the adaptive design portion of the trial.
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Authors’ Conclusion: The NO-donating prostaglandin analogue NCX 470 0.1% was well-tolerated and lowered IOP more

than latanoprost in subjects with OAG or OHT at all 6 time points. With a dual mechanism of action that enhances both

uveoscleral and trabecular outflow, NCX 470 could become an important first-line therapy for IOP reduction in

glaucoma.



1. Bastia et al., J Ocul Pharmacol Ther. 2022, 38: 496-504;

2. Sgambellone et al., Transl Vis Sci Technol. 2023, 1;12(9):22.
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• Composition of matter patent to 2029 expected to be extended to 2034 in the United States and 
formulation patent to 2039.   Additional marketing exclusivity may be available based on the status as a 
New Chemical Entity

• Peak annual net sales potential in the U.S. alone was estimated at between $115 and $165 million1

• Peak annual global net sales of NCX 470 could be over $300 million2 within 8 years of the date of launches 
in the U.S. and China

*Assuming a partnership or obtaining 

appropriate financing

https://www.nicox.com/wp-content/uploads/EN_NCX-470-Market-Potential-PR_20230710_F.pdf


Based in China

Created in 2018

Dedicated to 

Ophthalmology

Listed on the 

Hong Kong Stock 

Exchange Since 

2020

$600 Million 

Market Cap

Portfolio of 25 

Products with

10 Commercialised

$34 Million 

Revenue in 2023 

(+55%)

444 Employees, 

Including 232 in 

Commercial
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Founded in Japan 

in 1894

Active Worldwide 

in Multiple 

Domains Including 

Life Sciences

~8000 Employees 

with an Annual 

Group Revenue of  

$4.9 Billion

The Pharmaceutical 

Sector is an 

Important One with 

an International 

Presence

Team of Medical 

Representatives 

in Japan and a 

Franchise in 

Glaucoma
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ZERVIATE1

VYZULTA 
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MOA = Mechanism of Action                           GTP =  guanosine triphosphate

sGC = soluble guanylate cyclase                    cGMP = cyclic guanosine monophosphate,

PKG – protein kinase G                                   ER = endoplasmic reticulum

Ca++ = Calcium
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