
  

 

 

 

PRESS RELEASE 

Nicox first quarter 2016 financial and business 

update  

…………………………………………………………………………………………. 

 Revenue of €3.5 million, with growth of over 60% in the first quarter 2016 

 NDAs in the U.S. for latanoprostene bunod and AC-170 under review at the FDA 

…………………………………………………………………………………………. 

May 10, 2016 

Sophia Antipolis, France  

Nicox S.A. (Euronext Paris: FR0013018124, COX), the international ophthalmic company, today reported its 
first quarter 2016 revenues and cash position and provided an update on its activities. 

Michele Garufi, Chairman and Chief Executive Officer of Nicox, stated, “We have successfully started 
2016 with our strongest quarter revenue to date, €3.5 million, reflecting more than 60% growth. We also 
achieved the important development milestone of the submission last month of the AC-170 NDA for allergic 
conjunctivitis, for which we expect to hear shortly from the FDA concerning the Priority Review status. In 
addition, the recent ARVO ophthalmology congress in Seattle featured presentations by both our partner, 
Bausch + Lomb, on latanoprostene bunod, and the Nicox teams on our NO-donating pipeline, raising 
significant interest in the scientific community around the results of our new research projects. We look 
forward to communicating the FDA’s feedback on the latanoprostene bunod and AC-170 NDAs in due 
course.” 

First-quarter financial highlights 

The Group’s revenues in the first three months of 2016 totaled €3.5 million and consisted exclusively of 
European and International product sales. These compare to €2.1 million in the first quarter of 2015, a 
growth of over 60%. Nicox is currently evaluating a number of strategic options for its European commercial 
business for which discussions remain ongoing. 

The Group had cash, cash equivalents and financial instruments of €20.8 million as of March 31, 2016. The 
cash burn in the first quarter 2016 included €3.1 million of non-recurrent spending related to submission of  
the AC170 New Drug Application (NDA) and additional work so support the AC-170 NDA review. 

First-quarter and post-reporting period operational highlights 

 In January 2016, Nicox Ophthalmics, Inc. granted Ora Inc., the world’s leading ophthalmic clinical 
research and product development firm, exclusive worldwide rights for the development and 
commercialization of the OTC asset AC-120, an innovative drug-candidate for morning eyelid 
swelling (“puffy eyes”). 
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Contacts  
 
Nicox  Gavin Spencer | Executive Vice President Corporate Development 
 Tel +33 (0)4 97 24 53 00 | communications@nicox.com      
 
Media Relations   
 
United Kingdom Jonathan Birt 
 Tel +44 7860 361 746 | jonathan.birt@ymail.com  
 
France NewCap | Nicolas Merigeau 
 Tel +33 (0)1 44 71 94 98 | nicox@newcap.eu    
  
United States Argot Partners | Eliza Schleifstein 
 Tel +1 (917) 763-8106 | eliza@argotpartners.com  
 
Investor Relations  
 
Europe NewCap | Julien Perez | Valentine Brouchot 
 Tel +33 (0)1 44 71 94 94 | nicox@newcap.eu  
 
United States Argot Partners | Melissa Forst 
 Tel +1 (212) 600-1902 | melissa@argotpartners.com  

…………………………………………………………………………………………. 
This press release contains certain forward-looking statements. Forward-looking statements are neither historical facts nor 
assurances of future performance. Instead, they are based only on our current beliefs, expectations and assumptions 
regarding the future of our business, future plans and strategies, projections, anticipated events and trends, the economy and 
other future conditions. Because forward-looking statements relate to the future, they are subject to inherent uncertainties, 
risks and changes in circumstances that are difficult to predict and many of which are outside of our control. Our actual 
results and financial condition may differ materially from those indicated in the forward-looking statements. Therefore, you 
should not rely on any of these forward-looking statements. 

Risks factors which are likely to have a material effect on Nicox’s business are presented in the 4th chapter of the ‘Document 
de référence, rapport financier annuel et rapport de gestion 2015’ filed with the French Autorité des Marchés Financiers (AMF) 
on April 15, 2016, which is available on Nicox’s website (www.nicox.com). 

 

Nicox S.A. 
Drakkar 2 | Bât D | 2405 route des Dolines | CS 10313 | Sophia Antipolis | 06560 Valbonne | France 
T: +33 (0)4 97 24 53 00   |   F: +33 (0)4 97 24 53 99 
 
www.nicox.com 


